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AUDITORS ' REPORT

To t h e D i r e c t o r s ,
Kerr lsdale Community Centre Society

W e h a v e e x a m i n e d t h e s t a t e m e n t o f r e c e i p t s a n d d i s b u r s e m e n t s ( p r e p a r e d
on a cash basis) of the Kerr isdale Community Centre Society for the
year ended Apri l 30, 1978. Our examination was made in accordance
w i th genera l l y accep ted aud i t i ng s tandards and , acco rd ing ly, i nc luded
s u c h t e s t s a n d o t h e r p r o c e d u r e s a s w e c o n s i d e r e d n e c e s s a r y i n t h e
c i r c u m s t a n c e s e x c e p t t h a t i t w a s i m p r a c t i c a l , a s i s u s u a l l y t h e c a s e
in organizat ions of th is nature, to ver i fy income f rom membership dues
a n d a c t i v i t i e s .

In our op in ion, except fo r the e f fec t o f any ad jus tments wh ich might
have been requi red had i t been pract ica l to ver i fy income f rom
membersh ip dues and ac t i v i t i es , t h i s financ ia l s ta temen t p resen ts
fa i r l y t he cash t r ansac t i ons o f t he soc ie t y f o r t he yea r ended Ap r i l
30, 1978 and has been prepared on a basis consistent with that of the
p r e c e d i n g y e a r .

c h a r t e r e d A c c o u n t a n t s

Bryant P. McAfee. C.A. Arthur W. Lilly. B. Comm.. C.A. John C. Bailey. C.A. J. Norntan Uoctdiny. B. Cotnm.. C.A
.Martin C. Butschler. C.A. Karl L. Johannesson. C.A. Robert L. .McWil'Uams. B.A.. C.A. Thomas R. Paltone. C.A.



KERRISDALE COMMUNITY CENTRE SOCIETY

STATEMENT OF RECEIPTS AND DISBURSEMENTS

YEAR ENDED APRIL 30, 1978

CASH POSITION, BEGINNING

C a s h i n b a n k
S h o r t - t e r r a i n v e s t m e n t i n p a r i t y b o n d s
D e p o s i t r e c e i p t
P e t t y c a s h

RECEIPTS, Schedule 1

DISBURSEMENTS, Schedule 2

EXCESS OF (DISBURSEMENTS OVER RECEIPTS)
RECEIPTS OVER DISBURSEMENTS

$ 9 , 7 7 1
2 2 , 0 0 0
2 0 , 0 0 0

2 4 0

5 2 , 0 11

154,326
1 6 1 , 8 2 2

( 7 . 4 9 6 )

$ 44,515

CASH POSITION, ENDING

C a s h i n b a n k
S h o r t - t e r m i n v e s t m e n t i n p a r i t y b o n d s

( N o t e 1 )
D e p o s i t r e c e i p t
Pet ty cash

$ 2 , 2 7 5

2 2 , 0 0 0
2 0 , 0 0 0

2 4 0

$ 44,515 $ 52,011
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K E R R I S D A L E C O M M U N I T Y C E N T R E S O C I E T Y

NOTES TO F INANCIAL STATEMENT

A P R I L 3 0 , 1 9 7 8

1 . B O N D I N T E R E S T

As of April 30, 1978, bond Interest coupons due in the amount of
$12,075 had not been cashed nor the funds deposited in the Society's
a c c o u n t s b u t r e m a i n e d u n d i p p e d i n s a f e k e e p i n g a t t h e To r o n t o -
D o m i n i o n B a n k .

2 . D E F E R R E D A C T I V I T Y R E V E N U E

The defer red act iv i ty revenue of $12,297 repor ted in the schedule
of rece ip ts for the year ended Apr i l 30, 1978 represents cash
rece ived du r ing the year fo r ac t i v i t i es wh ich w i l l commence a f te r
the year end. This cash will be used to make cash disbursements
incu r red by these ac t i v i t i es , subsequen t t o Ap r i l 30 , 1978 .
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K E R R I S D A L E C O M M U N I T Y C E N T R E S O C I E T Y S C H E D U L E 1

S C H E D U L E O F R E C E I P T S

YEAR ENDED APRIL 30, 1978

A c t i v i t i e s

A d v e r t i s i n g
D e f e r r e d a c t i v i t y r e v e n u e ( N o t e 2 )
B u i l d i n g r e n t a l s
B i n g o
C a m e r a c l u b
D o n a t i o n s
I n t e r e s t

Membersh ip dues
R e c o v e r y o f l o s s f r o m t h e f t
S n a c k b a r

S u n d r y
Swimming poo l
T r u s t f u n d r e c e i p t s

$ 86,367
2 , 1 9 0

1 2 , 2 9 7
4 ,780

7 9 5

1 , 4 ^
2 1 , 4 1 9

7 0

2 , 1 2 1
1 2

11 , 2 5 3
1 0 , 7 7 0

$154,326 $160,272
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K E R R I S D A L E C O M M U N I T Y C E N T R E S O C I E T Y SCHEDULE 2

S C H E D U L E O F D I S B U R S E M E N T S

YEAR ENDED APRIL 30, 1978

1 9 7 8 1 9 7 7

A c t i v i t i e s $ 75,931 $ 71,260
A c c o u n t i n g 6,784 6,400
A d v e r t i s i n g - 4 3 5

4\.ud i t 5 0 0 4 2 5
B u i l d i n g m a i n t e n a n c e a n d r e n o v a t i o n s 5 , 8 0 3 13,437
C a n a d a P e n s i o n P l a n 7 0 4 6 0 5

— C o n f e r e n c e s 1 1 5 -

D i rectors ' banquet and annual meet ing 1 5 0 2 2 1
D o n a t i o n s - 1,075

, E q u i p m e n t 7 6 5 1,432
O f fi c e e q u i p m e n t r e n t a l s 4 0 0 3 9 2

P o s t a g e 2,048 1,397
P r i n t i n g a n d s t a t i o n e r y 3,478 2 , 1 8 7
P r o g r a m s a n d n e w s l e t t e r s 8 , 4 1 5 6 , 0 0 0
R e p a i r s a n d m a i n t e n a n c e - e q u i p m e n t 7 4 3 0

S n a c k b a r 2 , 4 0 9 2 , 3 8 6
S t a f f g i f t s 2 2 0 1 8 0

S p e c i a l e v e n t s 6 5 1 6 3 6

Sw imming poo l 1 0 , 1 4 8 9 , 9 6 8
S u n d r i e s 8 4 5 7 4 3

S u p e r v i s i o n 4 4 3 2 3 4
Te l e p h o n e 4 5 2 8 8 2

U n e m p l o y m e n t i n s u r a n c e 7 3 7 6 2 2

Wa g e s 2 2 , 0 0 0 15,259
T r u s t f u n d d i s b u r s e m e n t s 1 8 . 7 5 0 2 1 , 6 11

-

$161,822 $157,817

—
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