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AUDITORS' REPORT

To t h e D i r e c t o r s ,
K e r r i s d a l e C o m m u n i t y C e n t r e S o c i e t y

We have examined the statement of receipts and disbursements (prepared on a
cash bas is ) o f the Ker r i sda le Commun i t y Cen t re Soc ie ty fo r the year ended
A p r i l 3 0 , 1 9 7 9 . O u r e x a m i n a t i o n w a s m a d e i n a c c o r d a n c e w i t h g e n e r a l l y
a c c e p t e d a u d i t i n g s t a n d a r d s a n d , a c c o r d i n g l y , i n c l u d e d s u c h t e s t s a n d o t h e r
p r o c e d u r e s a s w e c o n s i d e r e d n e c e s s a r y i n t h e c i r c u m s t a n c e s e x c e p t t h a t i t
w a s i m p r a c t i c a l , a s i s u s u a l l y t h e c a s e i n o r g a n i z a t i o n s o f t h i s n a t u r e , t o
v e r i f y i n c o m e f r o m m e m b e r s h i p d u e s a n d a c t i v i t i e s .

I n o u r o p i n i o n , e x c e p t f o r t h e e f f e c t o f a n y a d j u s t m e n t s w h i c h m i g h t h a v e
b e e n r e q u i r e d h a d i t b e e n p r a c t i c a l t o v e r i f y i n c o m e f r o m m e m b e r s h i p d u e s
a n d a c t i v i t i e s , t h i s fi n a n c i a l s t a t e m e n t p r e s e n t s f a i r l y t h e c a s h
t r a n s a c t i o n s o f t h e s o c i e t y f o r t h e y e a r e n d e d A p r i l 3 0 , 1 9 7 9 a n d h a s b e e n
p r e p a r e d o n a b a s i s c o n s i s t e n t w i t h t h a t o f t h e p r e c e d i n g y e a r .

Va n c o u v e r , B . C .
May 11, 1979 C h a r t e r e d A c c o u n t a n t s
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KERRISDALE COMMUNITY CENTRE SOCIETY

S T A T E M E N T O F R E C E I P T S A N D D I S B U R S E M E N T S

YEAR ENDED APRIL 30, 1979

1 9 7 9 1 9 7 8

CASH POSITION, BEGINNING

C a s h i n b a n k $ 2 , 2 7 5 $ 9 , 7 7 1
Shor t - te rm investment in par i ty bonds 2 2 , 0 0 0 2 2 , 0 0 0
D e p o s i t r e c e i p t 2 0 , 0 0 0 2 0 , 0 0 0
P e t t y c a s h 2 4 0 2 4 0

4 4 , 5 1 5 5 2 , 0 11

RECEIPTS, Schedu le I 179 ,718 1 5 4 , 3 2 6

DISBURSEMENTS, Schedule 2 180 ,572 161 ,822

E X C E S S O F D I S B U R S E M E N T S O V E R R E C E I P T S (854 ) ( 7 , 4 9 6 )

$ 43 ,661 $ 44 ,515

CASH POSITION, ENDING

C a s h i n b a n k $ 6 , 4 3 6 $ 2 , 2 7 5
S h o r t - t e r m i n v e s t m e n t i n p a r i t y b o n d s ( N o t e I ) 2 2 , 0 0 0 2 2 , 0 0 0
D e p o s i t r e c e i p t 1 5 , 0 0 0 2 0 , 0 0 0
P e t t y c a s h 2 2 5 2 4 0

$ 4 3 , 6 6 1 $ 44,515

A P P R O V E D B Y T H E D I R E C T O R S

D i r e c t o r

D i r e c t o r

T h e a c c o m p a n y i n g n o t e s a r e a n i n t e g r a l p a r t o f t h i s fi n a n c i a l s t a t e m e n t .
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K E R R I S D A L E C O M M U N I T Y C E N T R E S O C I E T Y

N O T E S T O F I N A N C I A L S T A T E M E N T

APRIL 30 , 1979

1 . B O N D I N T E R E S T

As o f Apr i l 30 , 1979, bond in teres t coupons due in the amount o f $13,775 had
n o t b e e n c a s h e d n o r t h e f u n d s d e p o s i t e d i n t h e S o c i e t y ' s a c c o u n t s b u t r e m a i n e d
u n d i p p e d i n s a f e k e e p i n g a t t h e To r o n t o - D o m i n i o n B a n k .

2 . D E F E R R E D A C T I V I T Y R E V E N U E

The de fe r red ac t i v i t y r evenue o f $11 ,799 repo r t ed i n t he schedu le o f r ece ip t s
for the year ended Apr i l 30 , 1979 represents cash rece ived dur ing the year fo r
a c t i v i t i e s w h i c h w i l l c o m m e n c e a f t e r t h e y e a r e n d . T h i s c a s h w i l l b e u s e d t o
make cash d i sbu rsemen ts i ncu r red by these ac t i v i t i es , subsequen t t o Ap r i l 30 ,
1 9 7 9 .
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K E R R I S D A L E C O M M U N I T Y C E N T R E S O C I E T Y S C H E D U L E 1

S C H E D U L E O F R E C E I P T S

YEAR ENDED APRIL 30, 1979

1 9 7 9 1 9 7 8

A c t i v i t i e s $101 ,500 $ 8 6 , 3 6 7
A d v e r t i s i n g - 2 , 1 9 0
Defer red ac t i v i t y revenue (Note 2 ) 11 , 7 9 9 1 2 , 2 9 7
B u i l d i n g r e n t a l s 5 , 0 8 2 4 , 7 8 0
B i n g o 7 4 5 7 9 5
D o n a t i o n s 4 0 8 3 0
I n t e r e s t 1 ,715 1 , 4 2 2
Membersh ip dues 2 2 , 9 0 3 2 1 , 4 1 9
R e c o v e r y o f l o s s f r o m t h e f t 7 0
S n a c k b a r 2 , 3 3 5 2 , 1 2 1
Sundry 4 4 1 2

Sw imming poo l 1 2 , 2 1 2 11 , 2 5 3
T r u s t f u n d r e c e i p t s 2 1 , 3 4 3 1 0 , 7 7 0

$179,718 $ 1 5 4 , 3 2 6

/ - V

C H A B T E R E O a c c o u n t a n t s



K E R R I S D A L E C O M M U N I T Y C E N T R E S O C I E T Y S C H E D U L E 2

S C H E D U L E O F D I S B U R S E M E N T S

YEAR ENDED APRIL 30, 1979

1 9 7 9 1 9 7 8

A c t i v i t i e s $ 87 ,183 $ 7 5 , 9 3 1
A c c o u n t i n g 7 , 4 9 0 6 , 7 8 4
A u d i t 5 2 5 5 0 0

B u i l d i n g m a i n t e n a n c e a n d r e n o v a t i o n s 5 8 3 5 , 8 0 3
C a n a d a P e n s i o n P l a n 8 3 4 7 0 4
C o n f e r e n c e s 2 7 0 1 1 5
Directors ' banquet and annual meet ing 1 5 0 1 5 0
D o n a t i o n s 2 0 0

Equ ipment 8 7 8 7 6 5
O f r i c e e q u i p m e n t r e n t a l s 2 3 2 4 0 0

P o s t a g e 1 , 9 0 3 2 , 0 4 8
P r i n t i n g a n d s t a t i o n e r y 2 , 7 5 4 3 , 4 7 8
P r o g r a m s a n d n e w s l e t t e r s 8 , 7 0 8 8 , 4 1 5
R e p a i r s a n d m a i n t e n a n c e - e q u i p m e n t 2 9 6 7 4
S r . a c k b a r 3 , 1 8 4 2 , 4 0 9
S p e c i a l e v e n t s 7 8 7 8 7 1

Swimming poo l 11 , 7 7 6 1 0 , 1 4 8
S u n d r i e s 8 4 7 8 4 5

S u p e r v i s i o n - 4 4 3

Te l e p h o n e 4 0 4 4 5 2

U n e m p l o y m e n t i n s u r a n c e 8 0 1 7 3 7

Wages 2 9 , 6 1 5 2 2 , 0 0 0
T r u s t f u n d d i s b u r s e m e n t s 2 1 , 1 5 2 1 8 , 7 5 0

$180 ,572 $ 1 6 1 , 8 2 2

CHARTERED ACCOUNTANTS


