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A U D I T O R S ' R E P O R T

T o t h e D i r e c t o r s o f
K e r r i s d a l e C o m m u n i t y C e n t r e S o c i e t y

W e h a v e e x a m i n e d t h e b a l a n c e s h e e t o f t h e K e r r i s d a l e C o m m u n i t y C e n t r e
Society as at August 31, 1982 and the statements of operations and members'
e q u i t y a n d c h a n g e s i n fi n a n c i a l p o s i t i o n f o r t h e s i x t e e n m o n t h s t h e n e n d e d .
E x c e p t a s e x p l a i n e d i n t h e f o l l o w i n g p a r a g r a p h o u r e x a m i n a t i o n w a s m a d e i n
a c c o r d a n c e w i t h g e n e r a l l y a c c e p t e d a u d i t i n g s t a n d a r d s , a n d a c c o r d i n g l y
inc luded such tes ts and other procedures as we cons idered necessary in the
c i r c u m s t a n c e s .

I n c o m m o n w i t h m a n y o r g a n i z a t i o n s o f t h i s n a t u r e , t h e S o c i e t y d e r i v e s p a r t
o f i t s i n c o m e f r o m m e m b e r s h i p d u e s a n d a c t i v i t i e s w h i c h a r e n o t s u s c e p t i b l e
t o c o m p l e t e a u d i t v e r i fi c a t i o n . A c c o r d i n g l y , o u r v e r i fi c a t i o n o f r e v e n u e
f r o m t h e s e s o u r c e s w a s l i m i t e d t o a c c o u n t i n g f o r t h e a m o u n t s r e c o r d e d i n t h e
r e c o r d s o f t h e S o c i e t y .

I n o u r o p i n i o n , e x c e p t f o r t h e e f f e c t o f a n y a d j u s t m e n t s w h i c h m i g h t h a v e
been requ i red had i t been p rac t i ca l t o ve r i f y i ncome f rom membersh ip dues
a n d a c t i v i t i e s , t h e s e fi n a n c i a l s t a t e m e n t s p r e s e n t f a i r l y t h e fi n a n c i a l
p o s i t i o n o f t h e S o c i e t y a s a t A u g u s t 3 1 , 1 9 8 2 a n d t h e r e s u l t s o f i t s
opera t ions and the changes in i t s financ ia l pos i t i on fo r the year then ended
i n a c c o r d a n c e w i t h g e n e r a l l y a c c e p t e d a c c o u n t i n g p r i n c i p l e s a p p l i e d o n a
b a s i s c o n s i s t e n t w i t h t h a t o f t h e p r e c e d i n g y e a r .

^^777 ' 4 Cr'.
C h a r t e r e d A c c o u n t a n t s

ĴCCAfee,J:§y&Go.
C H A R T E R E D A C C O U N TA N T S

V a n c o u v e r , B . C .
O c t o b e r 6 , 1 9 8 2

VA N C O U V E R O F F I C E

A.W. Lilly. B.Comm.. C.A.. M.C. Bulschler, C.A., K.L. Johannessott. C.A., R.L. McWilliams, B.A., C.A., T.R. Pallone, C.A.

NORTH VANCOUVER OFFICE
B.P. McAfee, C.A.. J.N. Godding. B. Comm.. C.A



K E R R I S D A L E C O M M U N I T Y C E N T R E S O C I E T Y

B A L A N C E S H E E T

AUGUST 31, 1982

(Wi th compara t i ve figures as a t Apr i l 30 , 1981)

I;
: 1 9 8 2 1 9 8 1

^ A S S E T S
f

^ C a s h

j Term deposits' I n v e s t m e n t i n C a n a d a S a v i n g s B o n d s
I n v e s t m e n t i n d e b e n t u r e

' A c c r u e d i n t e r e s t r e c e i v a b l e

P r e p a i d a c t i v i t y e x p e n s e s

L I A B I L I T I E S

$ 2 2 , 1 5 7 $ 1 5 , 6 2 0
1 5 , 0 0 0

1 0 , 0 0 0
1 0 , 0 0 0

1 , 5 2 5 1 0 , 3 3 5
1 0 , 1 3 0 -

$ 5 8 , 8 1 2 $ 3 5 , 9 5 5

A c c o u n t s p a y a b l e a n d a c c r u a l s
T r u s t f u n d s
D e f e r r e d r e v e n u e

$ 8 , 1 3 1
2 2 2

2 3 , 1 2 3

3 1 , 4 7 6

APPROVED BY THE DIRECTORS

r e (

MEMBERS' EQUITY

S p e c i a l p r o j e c t r e s e r v e
Members' equity

1 0 , 0 0 0
1 7 , 3 3 6

2 7 , 3 3 6

$ 5 8 , 8 1 2

d i r e c t o r

The accompany ing notes are an in tegra l par t o f these financ ia l s ta tements .
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K E R R I S D A L E C O M M U N I T Y C E N T R E S O C I E T Y

STATEMENT OF OPERATIONS AND MEMBERS' EQUITY

FOR THE SIXTEEN MONTHS ENDED AUGUST 31, 1982

(Wi th comparat ive figures for the year ended Apr i l 30 , 1981)

R E V E N U E

1 9 8 1

( R e c l a s s i fi e d

A c t i v i t i e s

B u i l d i n g r e n t a l s
D o n a t i o n s
I n t e r e s t

Membersh ip dues
S u n d r y

$192 ,A lO
7 , 5 6 2

8 0 1

1 2 , 3 8 7
3 1 , 6 3 5

5 ,2A5

2 5 0 , 0 4 0

$ 11 8 , 3 8 1
3 , 9 5 3

1 5 0

9 , 3 0 0
2 0 , 5 1 7

9 8 3

153 ,284

E X P E N S E S

A c t i v i t i e s
A u d i t
D o n a t i o n s

E q u i p m e n t
E q u i p m e n t r e n t a l s
P o s t a g e
P r i n t i n g a n d s t a t i o n e r y
P r o g r a m s a n d n e w s l e t t e r s
R e p a i r s a n d m a i n t e n a n c e
S p e c i a l e v e n t s
S u n d r i e s

Wa g e s a n d e m p l o y e e b e n e fi t s

144,366
1 , 2 5 0

6 0 0

3 , 8 8 5
2 2 4
3 5 9

1 ,654
13,159

1 , 5 1 8
8 4 0

4 , 5 3 1
5 2 , 2 7 8

2 2 4 , 6 6 4

107 ,694
1 , 0 0 0

3 0 0

2 , 2 4 8
2 5 6

1 , 3 8 8
2 , 7 0 5
5 , 7 3 5

3 3 1
6 6 1

2 , 5 0 5
3 2 , 0 8 2

156 ,905

EXCESS (DEFICIENCY) OF REVENUE OVER EXPENSES
B E F O R E C A P I T A L C O N T R I B U T I O N

C A P I T A L C O N T R I B U T I O N F O R P O O L C O V E R

EXCESS (DEFICIENCY) OF REVENUE OVER EXPENSES

Members ' equ i ty, beg inn ing
S p e c i a l p r o j e c t r e s e r v e

2 5 , 3 7 6

2 5 , 3 7 6

1 , 9 6 0
( 1 0 , 0 0 0 )

( 3 , 6 2 1 )

( 5 0 , 0 0 0 )

( 5 3 , 6 2 1 )

5 5 , 5 8 1

MEMBERS' EQUITY, ENDING

T h e a c c o m p a n y i n g n o t e s a r e a n i n t e g r a l p a r t o f t h e s e fi n a n c i a l s t a t e m e n t s .

^'Afee.jQIly&G,
C H A R T E R E D A C C O U N T A N T S



K E R R I S D A L E C O M M U N I T Y C E N T R E S O C I E T Y

S T A T E M E N T O F C H A N G E S I N F I N A N C I A L P O S I T I O N

FOR THE SIXTEEN MONTHS ENDED AUGUST 31, 1982

(With comparative figures for the year ended April 30, 1981)

RESOURCES PROVIDED (USED)

O p e r a t i o n s
Excess (defic iency ) o f revenue

o v e r e x p e n s e s

O p e r a t i o n s s t a t e m e n t i t e m s n o t
( p r o v i d i n g ) o r r e q u i r i n g c a s h :

I n c r e a s e i n p r e p a i d a c t i v i t y e x p e n s e s
I n c r e a s e ( d e c r e a s e ) i n d e f e r r e d r e v e n u e
D e c r e a s e i n a c c r u e d i n t e r e s t r e c e i v a b l e
Increase in accounts payable
I n c r e a s e ( d e c r e a s e ) i n t r u s t f u n d s

Resources provided (used) by operat ions

$ 25 ,376

(10,130)
(5 ,450)
8 , 8 1 0
5 , 3 3 1

( 2 , 4 0 0 )

2 1 , 5 3 7

INCREASE (DECREASE) IN RESOURCES

C a s h a n d i n v e s t m e n t , b e g i n n i n g

2 1 , 5 3 7

2 5 , 6 2 0

CASH AND INVESTMENTS, ENDING

The accompany ing notes are an in tegra l par t o f these financ ia l s ta tements .
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K E R R I S D A L E C O M M U N I T Y C E N T R E S O C I E T Y

N O T E S T O F I N A N C I A L S T A T E M E N T S

AUGUST 31, 1982

1. SIGNIFICANT ACCOUNTING POLICIES

R e v e n u e R e c o g n i t i o n

Membership dues are taken into income on a pro rata basis over the term of the
membership. Al l memberships expire on August 31 each year.

A c t i v i t y r e v e n u e i s t a k e n i n t o i n c o m e a t t h e t i m e t h e a c t i v i t y c o m m e n c e s .

D e f e r r e d R e v e n u e

Deferred revenue represents the unearned port ion of amounts received dur ing the
year fo r ac t i v i t i es wh ich w i l l commence a f te r the year end .

C O M P A R A T I V E F I G U R E S

Comparative figures for 1981 have been reclassified where necessary to conform
wi th the presenta t ion adopted fo r 1982.

CHARTERED ACCOUNTANTS


