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A U D I T O R S ' R E P O R T

To t h e D i r e c t o r s o f
Kerrisdale Community Centre Society

We have examined the balance sheet of Kerrisdale Community Centre Society as at August
31, 1989 and the statements of operations and accumulated income and changes in financial
position for the year then ended. Except as explained in the following paragraph our
examination was made in accordance with generally accepted auditing standards, and
accordingly included such tests and other procedures as we considered necessary in the
ci rcumstances.

In common with many organizations of this nature, the Society derives part of its income
from activities which are not susceptible to complete audit verification. Accordingly, our
verification of revenue from this source was limited to accounting for the amounts recorded
in the records of the Society and we were not able to determine whether any adjustments
might be necessary to activities, net income, assets and accumulated income.

In our opinion, except for the effect of any adjustments which might have been required
had our verification of activities not been limited to accounting for the amounts recorded
in the records of the Society, these financial statements present fairly the financial position
of the Society as at August 31, 1989 and the results of its operation and the changes in its
financial position for the year then ended in accordance with generally accepted accounting
principles applied on a basis consistent with that of the preceding year.

Vancouver, B.C.
October 12, 1988 Cha r te red Accoun tan t s



K E R R I S D A L E C O M M U N I T Y C E N T R E S O C I E T Y
B A L A N C E S H E E T
AUGUST 31, 1989

A S S E T S

C U R R E N T A S S E T S
C a s h
Term deposits
A c c o u n t s r e c e i v a b l e

Prepaid expenses

$ 10,413
100,000

3,114
1,037

$ 114,564

L I A B I L I T I E S

C U R R E N T L I A B I L I T I E S
Accounts payable and accruals
Deferred revenue (Note 1)

$ 34,687
19,201

53,888

M E M B E R S ' E Q U I T Y

A C C U M U L A T E D I N C O M E

Community Centre
Seniors Wing Fund

29,690
30,986

60,676

$ 114,564

73,882

$ 117,182

A P P R O V E D B Y T H E D I R E C T O R S

D i r e c t o r

D i r e c t o r

See accompanying notes.



K E R R I S D A L E C O M M U N I T Y C E N T R E S O C I E T Y
S T A T E M E N T O F O P E R A T I O N S A N D A C C U M U L A T E D I N C O M E

YEAR ENDED AUGUST 31, 1989

R E V E N U E
A c t i v i t i e s
B a z a a r

Building rentals
D o n a t i o n s
I n t e r e s t
K i t c h e n

Membership dues

E X P E N S E S
A c t i v i t i e s
A u d i t
Equipment - Community Centre
Equipment - Seniors Wing Fund
K i t c h e n
Postage, printing and stationery
Programs and news letters
Special events
Sund r i es
Wages and employee benefits

NET INCOME (LOSS)

Accumulated income, beginning

ACCUMULATED INCOME, ENDING

m 9 i m

$ 326,658 $ 315,832
1,757 1,388

11,742 14,230
18,031 26,241
12,519 7,105
34,072 27,013
35,686 34,212

440,465 426,021

227,739 221,340
975 975

37,893 24,823
11,621 14,842
31,689 27,058

7,058 3,519
20,011 17,066
3,922 1,786
6,436 2,352

106,327 96,258

453,671 410,019

(13,206) 16,002

73,882 57,880

$ 60,676 $ 73,882

See accompanying notes.
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K E R R I S D A L E C O M M U N I T Y C E N T R E S O C I E T Y
N O T E S T O F I N A N C I A L S T A T E M E N T S

AUGUST 31, 1989

1 . S I G N I F I C A N T A C C O U N T I N G P O L I C I E S

(i) Not for Profit Society

The Kerrisdale Community Centre Society is a not for profit society and is a non
taxable entity under the Canadian Income Tax Act.

(ii) Method of Accounting

Tlie accrual method of accounting is used to account for revenues and expenses.

(iii) Fixed Assets
Fixed assets are expensed in the year of aquisition.

(iv) Deferred Revenue

Deferred revenue represents the unearned portion of amounts received during year
for activities which will commence after the year end.

(v) Revenue Recognition

Membership dues are taken into income on a pro rata basis over the term of the
membership. All memberships expire on August 31 each year.

2 . R E L A T I O N S H I P W I T H T H E B O A R D O F P A R K S

ITie Kerrisdale Community Centre is operated jointly by the Kerrisdale Community
Centre Society and the Board of Parks and Recreation, City of Vancouver.

The Board of Parks and Recreation for the City of Vancouver has the control, care
and maintenance of the building situated as 5851 West Boulevard, Vancouver, B.C.
and have set this building aside for the recreation, comfort and enjoyment of the
public.

3 . C O M P A R A T I V E F I G U R E S

Certain comparative figures have been re-classified to conform with the presentation
adopted for the current year.


